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Letter from the Director

Today we present the fourth edition of Click on Barranquilla, our electronic
newsletter with the current economic situation, investment dynamics in

Barranquilla and the Department of Atldntica, as well as activities that, from
FroBarranguilla, have promoted our territory as an investment destination.

=some of the issues you will read in this newsletter’s edition include the
lacation of a galvanization plant in Malambo; the economic dynamics
generated due the construction of new shopping centers in Barranquilla,
and the different spaces we have used to promaote the competitive
advantages of Barranquilla and the Departrent of Atldntico with strategic
allies.

We hope you enjoy i,

Tatyana Orozco

Executive Director
ProBarranquilla
torozco@probarranguilla.org

INYESTMENTS ARE MADE IN BARRANMQUILLA

GALYANIZATION PLANT OPENED IN MALAMBO.
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The possibility of exporting and becoming a logistic node led national firm Polyuprotec 5.4., which offers products to companies from the
electronic, telephone, industrial, oil and construction sectors, to open a galvanizing furnace in the municipality of Malambo at Barranguilla’s (1)
metropaolitan area. Three million dollars have been invested in this project, which guarantees maore agility for clients from other regions of the
country in export processes, qiven the locality’s strategic location,

In fact, Polyuprotec is currently negotiating sales to places in the Canbbean such as Panama, Aruba, Bonaire and other islands in the region,

This plant has a total area of 20 thousand square meters, 2000 of which are destined for the warehouse which houses the furnace, considered the
largest in the country for this type of process. The construction of another 600 square meter warehouse is planned for the inland clients” logistic

service,

The Mavor’s Office of Malambo exempted the company from paving the industry and commerce tax for 10 vears, under the condition that jobs will
be generated for people from that zone. The company hopes to create 40 job positions.

ProBarranguilla, an agency that promotes investment in the Department of Atlantico, also collaborated by lending them an office and supplying
assistance related to vendaors far the construction, thus complementing the consolidation of the metal-mechanics sector as ane of the strongest
sectors in Barranquilla and one with the largest international projection.

(1) Taken from La Repiblica, April 13th of 2009.



SHOPPING CENTER”S "BOOM™ CONTINUES.

Barranguilla continues to expand its shopping centers’ offer. The wide offer, combined with the growing wariety of formats for these huge facilities,
has turned this city evermore cosmopalitan,

Such is the case with the Buenavista II Shopping Centre, The first stage complement of this cornmercial complex opened its doors to the public
not long ago, and surprised not only for its exclusive stores, but also for the style and elegance that make the ideal environment for such
prestigious firms, That is the case with the arrival of important brands such as Zara, Stradivarius, Manga, Brooklyn, Adidas, Payless shoes, among
others,

And what surprises i1s not only the large offer of stores, or its design, or the suspension bridge soon to be built between the two buildings, but also
seeing how the second largest shopping centre in the country, with 141 thousand square meters, besides Santafe {in Bogota) is finished in
Barranquilla.

Another case that confirms the commercial *boom?” that has characterized the city for some time now is that of the exclusive Gran Boulevard,
another Centre with & completely ‘Barranguillera’ capital investment that welcomes another select group of foreign brands such as Everlast,
famous in North America for its sports clothing,

But Grand Boulevard is more than just a shopping centre, It has a square with six restaurants, a nightclub with a capacity of 1.300 people - the
largest one in the city -, It also has a convention center with a capacity for 800 people and as if that weren’t enough, by the end of the vear it will
have a modern hotel with 126 rooms and 190 beds, Hotel Sonesta will be operated by Morth-American chain GHL starting December 2009,

Both hotel and center have a thermal-acoustic design never been done before, There is no echo when you speak. This is part of the comfort and
of a special design.(2)

There are several other similar cases of investment in Barranguilla’s commercial sector, betting on the new face and good times of the city as of
late.

(2) Taken from El Heraldo, May 1st and May 6th editions

THE ATLANTIC COAST REINYENTED. (3)

The projects for industrial and commercial development in the Colombian Caribbean coast continued to grow strongly in 2008 and even though
the economic deceleration was strongly felt in the last quarter of the year, the economy of the region is solid. In this regard, Carlos Arturo
Zuluage, CEOQ for Acesco, explains that by the end of 2008 the issue of steel was overall dramatic, but that exports have been now reactivated.
“Results are stll bad but production is moving forward with a positive dynamic®, he adds,

Thus, cities like Barranquilla continue to show their strength, with eight developing free trade zones and some significant projects for the Asesco-
Votorantinn plant in one of them, with an investrnent of USD 1.5 billion, everything seems to indicate that this city will continue to promote local
development,

In this sense Tatyana Orozeo, executive director for ProBarranguilla highlights a few projects that ended in 2008 with investments of aver USD
$250 million, such as alfacer del Caribe, the Unico shopping center, Codiaceros, Paneltec and the La Cavena free trade zone, These projects
generate over 2,500 jobs for the region,

As far as current investments in 2009 are concerned, and aside from the investment of Acesco-Wotorantim, Crozoo highlights the Almacenes Exito
and Carrefour distribution centers; the Clean Energy palm oil bio-fuel plant; the lubricant recycling company Eco Green Recyeling; the Incolcasa
steel profiler; Corpacero; the international free trade zone; the Buenavista 2, Gran Bulevard and Parque Araujo Shopping Centers; the Portofzul
and Delmar Center Medical Centers; and the MTS Walves multinational, "The total amount to be invested in the next four vears adds up to USD $
2.2 billion, with 61 confirmed projects”, adds Orozco.

Aside from the metal-mechanics, construction and logistic rmaterials sectors, which are the strongest clusters developed to date, the region is
preparing to promote the health cluster. As a consegquence of this outstanding development, Barranguilla will double the number of § stars rooms
in the city, On the other hand, a museurn has been inaugurated at the Parque Cultural del Caribe, a project framed in the mission to provide a
better standard of living, and an ambitious road connection plan is being developed that includes more kilometers in new roads and expansions
than the ones being built in Bogota,

(3) Taken from Revista Dinero, May 29

PROBARRANQUILLA NEWS

PLAN TO INTERNATIOMALIZE BARRANQUILLA AND THE DEPARTMENT OF ATLANTICO CONTINUES.
= |
OUR LEADERS DO NOT STOP THEIR TRAINING.

Mayoar Alejandro Char was invited by the French Government to participate in
France's International Wisitor Leadership Program, which gathers young leaders in
public positions and with & growing influence in their city or country, The agenda
included meeting with government bodies, field visits and cultural activities in Paris
and different provinces, ProBarranguilla and the Chamber of Commerce of
Barranquilla supported the Mayor in this mission, which aimed mostly to continue
the internationalization purpose of Barranguilla and the Departrnent of Atlantico,

in the first place, the Mayor of Atlantico’s capital, the President of the Chamber of
Commerce and ProBarranquilla’s Executive Director met with Thierry Clérment, Head
of £ Agence Pour la Création d'Entreprises (Agency for the Creation of Enterprises)
of France, and Virginie Dantard, who is director of international relations for that
company, dedicated to intervene, collaborate and support the enterprise creation
processes,

Fraom left to right: Alejandro Char, Luis Fernandao Castro,
Tatyana Orozeco, Kathya Nule, Thiermy Clément v David Maestra,







