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Letter from the Director r ~

We are pleased to present to you a new edition of "Haz Click en

Barranquilla”, our electronic bulletin containing the latest news on the

BARRANQUILLA economy and investments in Barranquilla and the Department of Atlantico.
N Az well as the activities set forth by ProBarranquilla to promote our territory
as a destination for investments.

OULIR INVESTVITAT FROSKTION AGERCY N THE STATTOF ESLANTICD
Sala Logistica de las
Ameéricas

Bogota - Colombia, Aug.
dth,5th v 6th

Letter from the Director I want to take this opportunity to thank the members of the industrial sector
for their attendance, participation and valuable contribution to our recent
o ) ¥XI Ordinary Assembly of Affiliates. Likewise, I wish to highlight the interest
Investing in Barranguilla shown towards entrepreneurial development and competitiveness by our
region’s inhabitants; evidenced by the massive attendance to the "Visit to a
new era” (Recorrido por una nueva era).

Andi‘'s General
Assembly

ProBarranguilla novelties Cali - Colombia, Aug.

We are convinced that the results presented in our Assembly are evidence 12th and 13th
New partners of the effort set forth by the public-private alliance to reach an economic, ) ,
political and social development of great contribution to our region’s !‘:~Iatmnal Exporters
. . . competitiveness. ongress
Spanish version click here s Medellin - Colombia,
On another note; starting with this edition, we welcome all of your Sep. 2nd y 3th
comments and suggestions that can now be submitted through the
"Readers’ mailbox”, Barranguijazz
Barranquilla - Colombia,
Readers' We hope you enjoy this latest delivery of "Haz Click en Barranguilla.” Sep. 8th to 12th
MAILBOX Tatyana Orozco 5
Executive Director PRO
hazclickenbarranguilla@probarranquilla. org ProBarranquilla

torozco@probarranguilla.or Y I y,

Investing in Barranquilla

Chile; Barranquilla’s strategic ally.

Colombia has provided ideal conditions in terms of investment safety and
incentives such as the Free Trade Agreement and the Double Taxation treaty,
which have boosted the interest to invest from Chilean companies. Colombia is
positioning itself as the fourth country with the most direct foreign investment
from Chile, for an amount of US$369 million and equaling 12% of their total
investments abroad, according to figures issued by ProChile in 2008.
Nevertheless, year to date and according to reports issued by Chile's Chamber
of Commerce, Colombia has moved up to third place, being the destination of
23% of Chile's foreign investment.

"Barranquilla has a privileged location that allows them to be a production and
distribution center for an important section of the country, as well as for the
Central American markets, with which there are trade agreements in place”,
states Mr. Ignacio Fernandez, Commercial Director for Prochile.

In addition, this executive considers that, "Barranquilla has the availability of
highly qualified human resources and an infrastructure adapted to industry
needs, which has turned this important city into a development center that must
be made the most of by Chilean companies”.




In fact, the boom of Chilean investment in Barranguilla is evidenced through the settlement of diverse companies over the past few years, as it is
the case with Cosco, the company that provides logistics and transportation services in the port of Barranquilla; Golden Group, the health services
promoting company; and Home Center, the large retail chain store in the country; among others.In addition, the construction of important
investment projects in the region is foreseen. Parque Arauco, Chilean company dedicated to the construction and promaotion of shopping malls in
Latin America, will build a shopping mall in Barranquilla jointly with the local group Conpropiedad. With investments surpassing US$160 million
daollars, this project will be the largest commercial complex of the Colombian Atlantic Coast.

The Portoazul Clinic is one of the flagship projects of Banmeédica, where more than US530 million will be destined to the construction of the largest
health services complex in the Atlantic Coast and the first health tax free zone in the country, which should be finished by 2012,

Within this positive flow of investments and in agreement with the internationalization plan of the city and the department, ProBarranquilla
traveled to Chile for Expo Hormigdn, looking to approach companies in the BPQ, logistics, entrepreneurial services and vehicles and spare parts
sectors.

This entrepreneurial mission gave way to the identification and approach of strategic mediators in companies such as Alessandri & Cia. Abogados,
Sofofa and Corfo.

By: Maria Alejandra Henriquez, ProBarranguilla.
Barranquilla - Singapore Integration.

About 10 years ago, Southeastern Asia experienced a positive economic development thanks to four countries that share similar situations and
conditions: they are city-states, small areas focused on foreign trade and services. These countries were known as the four Asian tigers: Hong
Kong, Taiwan, South Korea and Singapore.

Given the above, a drastic transformation of the economy has occurred, passing from an agricultural economy, to a completely services oriented
gconomy. An example of this is Singapore, which in less than 40 years has become the logistics and financial hub for Southeastern Asia; it has the
most dynamic deep-water port in the world, and it is the country with the highest GDP per capita in the world. Likewise, it occupies the first places
of the Doing Business ranking in processes for the creation of new companies, customs processes and investment climate.

Thanks to the economic development that Barranquilla and the Atlantico Department have had over the past few years, the arrival of foreign
investment to our region and the trust generated from having a mayor and a governor with the highest favorability ratings in the country, the
Trade, Industry and Foreign Investment Promotion Organization of Singapore, IE Singapore, contacted ProBarranguilla to better understand the
city and its economical and industrial projects, with the intentions to study and promote the sectors in which Singaporean investors could
participate.

With this in mind, a seminar was held this past April 25th with Juthika Ramanathan, director of the Account Corporation and Regulatory
Asszociation ACRA, body in charge of improving the incorporation of new companies, aiming to learn and understand how world leaders have been
able to increase their levels of competitiveness, thus attracting more investment to their nations.

To this respect, ProBarranguilla’s Managing Director Tatyana Orozco expressed, "We would like to be ranked in the top spots of the Doing
Business research in Colombia, and for that we must compare ourselves to the best in the world”.

Likewise, ProBarranquilla coordinated the visit of a director of the Singaporean editorial Marshall Cavendish, in charge of publishing and
distributing around the world the education method used by Singapore. Based on the development of analytical competences, the method has
been worthy of an acknowledgement granted by Boston College due to the high levels achieved by the students.

Looking to advance in the exchange of knowledge and experiences, a mission led by Tatyana Orozoo, Managing Director of ProBarranguilla and
Luis Fernando Castro, Chief Executive Officer of Barranguilla’s Chamber of Commerce, will take place next September in order to achieve first
hand insight about the different logistics, biomedical and infrastructure clusters developed in Singapore.

By: Max Rodriguez, ProBarranquilla.

ProBarranguilla Novelties

Colombia; among the most attractive countries for investors, according to a
research of Work Competitiveness made by Ernst & Young.

On May 18th ProBarranguilla, Proexport and Barranguilla’s Chamber of Commerce organized,
in Barranguilla, the disclosure of the rezearch "Competitiveness in Latin America’s Labor
Regulations®, by the firm Ernst & Young. The presentation of this research was made by
Carlos Sandoval, attorney of the firm who participated in the investigation.

The labor legislations of seven Latin American countries were compared in the study:
Colombia, Mexico, Chile, Argentina, Peru, Brazil and Costa Rica; looking to highlight the most
attractive aspects of the regulations for investors.

The guidelines to determine the competitiveness factors were: versatility in alternatives for
hiring national and foreign workers, labor costs, flexibility of labor hours, efficiency of
management processes, and flexibility in restructuration programs. From these factors, a
matrix was designed to cover the maost relevant subjects of labor law, social security and
compensation. Colombia places along the middle spots compared to other countries in the
research; having in its favor factors such as:
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